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Tax Update 
 
2020 Income Tax Returns for Exempt Businesses Published in English 

 
The Puerto Rico Treasury Department (“Treasury”) recently published English 
versions of various Forms 480.30(II), “Income Tax Return for Exempt Businesses 
under the Puerto Rico Incentives Programs” with the regards to the following types 
of industries: 
 

1. Tourism development, 
2. Film industry, 
3. Industrial development, 
4. Green energy, and 
5. Businesses exempted under special acts, including bonafide farmers 

 
Additional incentives schedules for the 2020 taxable year were also published in 
English. 
 
The Forms 480.30(II) mentioned above shall only be used by exempt businesses 
with grants issued under Puerto Rico incentives acts prior to Act 60-2019, as 
amended (“Act 60”), also known as the Puerto Rico Incentives Code. Exempt 
businesses holding a grant issued under Act 60 must file instead the “Income Tax 
Return for Exempt Businesses under the Puerto Rico Incentives Code” which has 
not yet been published in English.  
 

*** 
 
 
This communication is for information purposes only and does not constitute legal advice. This communication may be based on authorities 
that are subject to change and is not a substitute for professional advice or services.  You should consult a qualified professional advisor before 
taking any action based on the information herein. This communication does not create an attorney-client relationship between Reichard & 
Escalera and the recipient.  
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http://www.hacienda.gobierno.pr/sites/default/files/documentos/tourism_development_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/film_industry_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/industrial_development_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/energia_verde_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/480.3ii_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/incentives_schedules_2020_0.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/480.3ii_2020.pdf
http://www.hacienda.gobierno.pr/sites/default/files/documentos/480.3ii_2020.pdf
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