REICHARD & ESCALERA

ATTORNEYS AND COUNSELLORS AT LAW

October 25, 2016

Tax Update
Reminder: PICO to be unavailable as of Friday, October 28t

Further to our Legal Update of October 13, 2016, we remind our clients
that the Puerto Rico Treasury Department’s (“Treasury”) Merchant’s
Integrated Portal (“PICO,” for its Spanish acronym”) will be shut down as
of this Friday, October 28, 2016 at around 3:45 p.m. Treasury has
recommended that merchants save electronic or paper copies of
filings made through PICO that they deem necessary.

Starting on October 31, 2016, all transactions that were previously made
through PICO shall be made through Treasury’s Internal Revenue Unified
System (“SURI”, for its Spanish acronym?”).

You may access SURI here.

This communication is for information purposes only and does not constitute legal advice. This communication may be based on
authorities that are subject to change and is not a substitute for professional advice or services. You should consult a qualified
professional advisor before taking any action based on the information herein. This communication does not create an attorney-client
relationship between Reichard & Escalera and the recipient.
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