
 

March 20, 2020 
 

Legal Update – Tax 
 
Extension of Due Date for Filing Volume of Business Declarations  
 
On March 18, 2020, the Puerto Rico Office of Management and Budget (“OGP” for 
its Spanish acronym) issued Circular Letter No. 004-2020 (“CL 004-2020”) 
amending Circular Letter No. 003-2020 (“CL 003-2020”) and extending the due 
date for filing volume of business declarations (“VOBD”) with all municipalities 
within the Commonwealth of Puerto Rico. 
 
Section 10 of the Municipal License Tax Act sets the due date for filing the VOBDs 
at 5 days after the filing of income tax returns with the Puerto Rico Treasury 
Department (“Treasury”).  Because Treasury published AD - 2020-03 extending 
the due date for filing income tax returns until May 15, 2020, OGP determined that 
the due date for filing VOBDs for fiscal year 2020-2021 with the Municipalities shall 
be postponed until May 22, 2020.  
 
Taxpayers seeking to enjoy the benefit of the 5% early payment discount must file 
their VOBD and pay the total municipal license tax due for fiscal year 2020-2021 
on or before May 22, 2020. 
 
Requests for extensions must also be filed no later than May 22, 2020. If granted 
by a municipality, the maximum 6-month extension shall be until November 23, 
2020. 
 
Additional guidance is expected if circumstances change.  
 

*** 
 
 
 
This communication is for information purposes only and does not constitute legal 
advice. This communication may be based on authorities that are subject to 
change and is not a substitute for professional advice or services.  You should 
consult a qualified professional advisor before taking any action based on the 
information herein.  This communication does not create an attorney-client 
relationship between Reichard & Escalera and the recipient.  
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