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Tax Update

Merchants Operating in the Municipality of Carolina Must Update their Records on or
before December 29, 2016

On December 19, 2016, the Autonomous Municipality of Carolina (“Municipality”)
issued a public notice to merchants with businesses located in the Municipality.
According to the public notice, merchants that fall within one of the four conditions
listed below, must file with the Municipality a copy of the new Merchant’s Registration
Certificate (“MRC”) issued through the Puerto Rico Treasury Department’s Unified
Internal Revenue System (“SURI” by its Spanish acronym):

= If you were a withholding agent and continue to be a withholding agent;
= If you were a non-withholding agent and became a withholding agent;

= |f you were a withholding agent and became a non-withholding agent; or
* If you obtained a new(s) MRC(s) as a withholding agent.

The information must be filed on or before December 29, 2016, by one of the
following:

1. Electronic mail, in PDF format to the following address:
aportivu@carolina.pr.gov;

2. Regular mail, to the following address: P.O. Box 8, Carolina, PR 00986; or

3. Personally, in the Finance and Budget Department, Office of Tax
Investigations and other Revenue, Floor 4, City Hall, Ferndndez Juncos
Street, Ignacio Arzuaga Corner, during the following hours: from Monday to
Friday from 8:30 a.m. to 11:30 a.m. and from 1:30 p.m. to 4:00 p.m., except
the 27, 28™ and 29" of December 2016, which hours will be from 9:00 a.m.
to 2:00 p.m.

Please keep in mind that other municipalities may similarly require the filing of the
new MRCs.

For more information on this
Legal Update, please contact:

Carlos E. Serrano
cserrano@reichardescalera.com

787.777.8815

Alba I. Joubert Pereira
ajoubert@reichardescalera.com

787.777.8825

Bibiana A. Cruz

bcruz@reichardescalera.com

This communication is for information purposes only and does not constitute legal advice. This communication may be based on authorities that
are subject to change and is not a substitute for professional advice or services. You should consult a qualified professional advisor before
taking any action based on the information herein. This communication does not create an attorney-client relationship between Reichard &
Escalera and the recipient.
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